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and recorded; and the Spllers agree to release from the mortgage’

rereinavbove referred to any 1ot on conditien that the Purchaser

nypothecats with tne Sellers a shore account in Fidellity rfederal

Q

Zavings & -Loan assceiation, Oreenvilie, S. C., in an amount equal

to Twelve Hundred ($1,200,00) Dollars for each lot released. For

tie purpese of this apreemnent, each of the lots in suld subdivislon

shall be decmed to have an equal value. Sazid share account certifl-

eate shall be pledged and hypothocated Dy Purchaser with Seller &s

substitute collaveral in the place of the Lot released, and it 1s

expressly understood and agreed that the execution of a pover of

attorney, asslgnument, or other instrument nypothecating sald share

sccount shall not be construed as

anc the Sellers shall have no right to_ownership of sald stock cer-

tificate uniess and until tner

of the note and ROrLage.
It is further understocd and gprzed that upon payaent

of any insctallment due on the note and mortgafe, the Sellers will

release to the TPurchaser share account certificates equal in value

to tne ianstallment so pald.
Until and unless default is made in the performance of

any of the terms and conditions of the mortgage, the Purchaser shall

pe the owner of and entitied to the interest garned on any such

certificate or sharg account, subject to tne rights of the Sellers

under the hypothecation apreement.,

it is understocd and agreed that of the total purchase

srice of Two iundrad Twenty Thousana ($220,000.00) bollars to be

paid by Purchaser tg& rellers under this contract, the Seller, T. C.
Veupnn, shall receive the sun of Twenty-one lundred ($2,100,00)

Dollars per acre for the acrearle in Tract wc. 1 herein agreed to be

sold by him to the urchasers and that tvhe entire palance of the

purchase price to be pald by Furchasers under this contract shall

pe pald to, be the property of,

without any claim or interest thereto by or on behal

T. ¢, Vaughn,

(Continued on next page)

an assignnent bul only as a gledpe,

e 1 default in the terms ant contitions

and belong to the seller, R. E. Vauphn,

f of the Seller,
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